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Refer to the sales invoice preparation. To automate the sales system, what are processing tasks that could be automatically performed when an invoice is accepted? 
Automating the sales system ideally enables business organizations to set up automatic payments for their sales. Automated sales systems are usually ideal for recuring payments and it helps business organizations to receive payments faster to consequently improve the cash flow. The automated software extracts invoice data, populates the information in an accounts payable system and also processes the invoice data for accounts payable. When an invoice is accepted, automated systems can easily perform the following functions; transfers digital payments, managing purchase orders, data entry and streamlining workflows among others. 
When preparing an invoice, why might you want to cell protect the Price of items ordered? 
While preparing spreadsheet cells, cell protecting is considered an effective strategy to ensure that the cell contents are not changed or altered in any way. Cell protecting is ideally a new level of security to data processing. In this view, one would want to cell protect individual prices to prevent malicious or mistaken entries that could possibly result in converse or under charges. In essence, protecting the cells ensures that the price of the items ordered are protected because they are captured correctly with no chance of being altered. In this case, for the prices per unit, quantity will be the total amount received. 
The use of cell protection for spreadsheets and write-protect tabs for storage devices only partially provides read-only access. That is, knowledgeable users can “turn off” the cell protection and write-protect functions. Why, then, would you want to use these two features if they can be bypassed? 
The bottom line of protecting cells in excel is to prevent users from changing or altering the contents contained in protected cells. Even though this setting can be undone, cell protecting has still proven to be important especially in situations where an individual shares spreadsheet with other users and there are specific cells that the users are not allowed to interfere with. By default, other users cannot modify the contents of the locked cells. Protecting the cells by adding a password may act as added security because others users will be prompted to enter the password if they are to make changes on the sheets or cells. Also, it is possible for individual excel users to uncheck select locked cells options. Turning off this option ensures that other users are not able to select the locked cells with either the mouse of keyboard arrows. Generally, this means that users will only be able to select and edit the unlocked cells.
Discuss what options of internal controls and audit trails are available in this spreadsheet program, EXCEL and how these work in terms of data accuracy, security and integrity. List at least two examples for each of the internal control procedure and the audit trail feature
Spreadsheet controls refer to steps that can be taken by an organization’s accounting department and personnel to ensure the accuracy, security and integrity of the organization’s financial records. Organizations use different spreadsheet control programs that include; user access control that focuses on usernames, passwords and biometric verifications.  To ensure efficient data accuracy, the use of data validation functions ensures to prevent data imputing errors. Similarly, calculations can be automated to ensure data accuracy especially in the pivot tables. 
Tools for audit trails
Use of excel functions such as Trace Precedents, show formulas and evaluate formulas. 
Data security and integrity 
To ensure data security and integrity, various functions can be used such as autosave function in access to prevent data loss when inputting data. Additionally, using cell and sheet protect in excel may also prove beneficial in ensuring data integrity by preventing unintended and unauthorized modification of data. In conclusion, using the password function to prevent unauthorized access may also act as sufficient security for data. 
Based on your ratio calculation, can the company meet its short-term obligations? Long-term liabilities? You must use some benchmark figures such as the industry averages or general rule of thumb numbers or S&P 500 averages and the like to support your conclusion. Assume that the company’s industry is Furniture Stores. 
Return on Investment is identified as a rudimentary gauge that measures the profitability of a particular investment. On average, according to the annual return of the S&P 500, accounting for inflation an approximate 7% ROI or higher is usually ideal to sustain an organization’s both short term and long-term obligations. Even though good gross margin may considerably differ by industry, the general rule of thumb notes that a 10% net profit margin is considered average, however 20% margins or higher are generally good and are indicative of an organization’s ability to sustain its operations both in the short term and in the long-term. The current assets /current liabilities ratio indicates a significant ability of the company to effectively cover its short-term debts with its current assets. Lastly, because there is no rule of thumb figure that determines good or bad values for earnings per share, higher figures are obviously considered better because they are indicative of high profits after taxes. 

What other option(s) does the company have in order to obtain the same amount of net income? Just describe them briefly. 
Calculating a Company's Net Income
To calculate a company's net income, start with its total revenue. Subtract the business's expenses and operational costs from this sum to get at the company's earnings before taxes. To calculate net income, subtract tax from this amount. Net income, like some other accounting measurements, can be manipulated by practices such as proactive financial reporting or cost concealment. Investors should examine the integrity of the figures used to calculate taxable income and net income before making an investment choice based on net income.
Net Income vs. Personal Gross Income
Gross income refers to a person's total earnings before taxes, whereas net income is the differential after reductions and taxes are taken into account. Taxpayers reduce exclusions from gross income to get at taxable income, which is what the Internal Revenue Service uses to estimate income tax.
Tax Returns: Net Income
Taxpayers deduct certain income sources, such as Social Security benefits, and qualified deductions, such as student loan interest, after calculating their gross income. Their AGI is what separates them. The taxable income is calculated by subtracting regular or customized deductions from the AGI.
On Paycheck Stubs, net income 
A line dedicated to net income appears on the majority of pay stubs. This is the amount shown on an employee's pay stub. The figure represents the individual employee gross income less taxes and payments to a retirement account.



Discuss some advantages of using spreadsheet programs in financial analysis of the corporation
Tracking payments is simple.
Small business owners and people unfamiliar with accounting may struggle to keep track of payments, but spreadsheets provide a solution. Spreadsheets are widely used to track how much money has been spent and how much money has been earned. They enable you to divide the money you have spent and gained by time frame and provider. For instance, you can use a basic table to break out various categories of expenses, such as lease or coverage, and record precisely how much can be used on both in each month.
Connecting data sources
Another advantage of spreadsheets is the ability to link worksheets together. This is helpful for things like cash flow, where you require matching the real bank balance at the end of the previous month to the opening balance for the current month. Simply press = in the cell you want to connect from and then place the pointer in the cell you want to connect to. It works well with budgets too though, particularly if you have a marketing budget prepared in one worksheet that needs to be linked to the financial plan. The financial plan is then updated daily whenever the production budget varies.
Effective layout
When working with a large amount of financial information, you'll want to make it as simple as possible to navigate. Most spreadsheet software, thankfully, has a number of options to assist you in creating visually pleasing and simple spreadsheet. When a cell is chosen, for illustration, you can press Ctrl + B to highlight all of the content in that cell, which would be great for immediately assisting.
Functions of a spreadsheet
If-else clauses
In accounting, functionality such as IF clauses is quite useful. Assume you're tasked with analyzing the amount of money being spent on wages over the course of a month. To show whether or not a member of staff has been paid hourly, you may use an IF statement.
SUM is a function that adds two numbers together.
This is a really simple and quick function that will save you a lot of time. Rather than adding up large quantities of data on your calculator, you can simply use the SUM function and mark anything you want to include to get a total.

